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Internal Migration Across Regions (%
of Total Population)
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Beggar Thy Neighbour?

Dr S. Kinsella

Average yearly inflation in Eurozone countries, 1999-2003 (%)

Nominal wage increases (in %)

4,5

—— Germany

—m— Eurozone 4,0
—n—US

—— UK 3,5

3,0

2,5

Inflation

2,0 —

percent increase

0,0 T T T T T

15 —
10 - o
05 -

2000 2001 2002 2003 2004

2005 2006 D A F

B FIN Euro LUX

wG

Germany

qG

N
\

“An optimum currency area is
a group of countries for whom it
is optimal to adopt a common
currency and form a currency
union.”
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